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Annual Financial Report for Financial Year 2024/25 
 

Reserves  
The accounts for year end to 31st March 2025 show that the unrestricted reserves carried forward 
into the year 2025/26 amount to £44,131.  This compares with an opening reserve of £48,358 
(£45,631 plus release of prior reserves including CIL of £2,100) an overall decrease of £4,227 in the 
unrestricted reserves, which was planned for. 

Three restricted reserves totalling £108,548 originating from S106 payments received from Warwick 
District Council are now held. 

 £62,350 received in the 2024/25 financial year from the Cricketers development,  
 £5,052 from the Lodge, 

 
these are held and restricted for the development and maintenance of the playing field.   
 

 A S106 settlement of £41,146 from the development of Leam View has been designated for 
the support of the FoRGE project to install a safe Canal Access point on the south side of 
Southam Road at the Canal Bridge. 

Income/Expenditure 
The precept at £37,751 together with the VAT recovery of £1,551 and bank interest of £1,431 (Total 
£40,733) was less than annual expenditure of £44,810. 

Planning/Precept 
For 2024/25 the Parish Council passed a budget for the to reduce the unrestricted reserve by £3,248 
through a combination of overall expenditure and supporting capital projects.  The net reduction was 
£4,077. 

Warwick District Council increased the tax base for the precept from 1061.01 in 2023 to 1069.46 in 
2024.  This figure is used in the calculation to determine the contribution each household in the village 
needs to pay to support the village precept.  This is not based on the actual income from the residents 
of Radford Semele. 

The effect of this was to reduce the impact of an increase in Parish Council precept from 2.44% to 
1.66% for a band D household. From £33.53 to £34.08, an annual increase of 56p. 
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Financial Risks  
Following the receipt of the S106 and CIL payments back in 2021, it was recognised that the funds 
within one bank would be in excess of the guarantee afforded through the Financial Services 
Compensation Scheme (FSCS) of £85,000.  A decision was therefore taken to open an additional, bank 
account to allow the risk to be spread across two banks ensuring all the Parish Council finances would 
be protected by the scheme.  

With the receipt of the Cricketers S106 settlement, the excess is £67,680.  Although the Canal Ramp 
project is underway so the release of £41,146, should reduce the excess to £26,533. 

Summary 
The Council in a sound financial position with good and prudent management of finances and 
transactions. 

Findings and feedback from the internal and external audits from are being developed or are in place. 

The Unrestricted and Restricted Reserves carried forward should enable the planned village 
improvements to be realised in the coming financial year for the benefit of the residents of Radford 
Semele. 
 

Cllr Brian Friar 

Finance Committee - Chair 
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